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Kindly acknowledge receipt. 

Thanking You, 

Yours faithfully, 
For The Rameshwara Jute Mills Limited 
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Col • • jy Secretary 
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THE RAMESHWARA JUTE MILLS LIMITED 
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Ref .No. RJML/ST. EXCH/2020-21 	 Dated - 30.07.2020 

The Secretary 
The Calcutta Stock Exchange Ltd. 
7, Lyons Range, 4th Floor 
Kolkata-700001  

Dear Sir, 

Sub:  Audited Financial Result for the Quarter and Financial Year ended 31 s' March, 2020 

We refer to our letter under reference no. RJML/ST. EXCH/ADJ/2020-21 dated 28 th  July, 2020,the 
Board of Directors of the Company at their adjourned meeting held today i.e.30 th  July, 2020, has 
approved the Audited Financial Statements for the year ended March 31, 2020 and the Audited 
Financial Results for the Quarter/ Year ended March 31, 2020, as recommended by the Audit 
Committee after detailed deliberations. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements)Regulations, 2015, we enclose herewith the following: 

i. Statements showing the Audited Financial Results for the quarter/ year ended March 31, 
2020. 

ii. Auditor's Report on Audited Financial Statement for the year ended March 31, 2020 

The Report of Auditors is with unmodified opinion with respect to the Audited Financial 
Statements of the Company for the year ended March 31, 2020. 

Further, in compliance with Regulation 30 read with Schedule III Part A of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please be informed that the Board of 
Directors at its Meeting held today decided to appoint Ms Sneha Kajaria as an Independent Woman 
Director of the Company for a term of 5 years from the end of the ensuing Annual General Meeting 
till end of the 5' h  Annual General Meeting of her appointed General Meeting subject to approval of 
Shareholders in the ensuing Annual General Meeting. 

Delhi Office 	 : 4- Floor, UCO Bank Building, 5, Parliament Street, New Delhi - 110001 Ph. No. 011-2371 0616 E-mail : rjm.do@rjm.co.in  
Admin Office (Mines) : P.O. : Barbil, Dist : Keonjhar, Odisha, Pin - 758035, E-mail : rjm.barbil@rjm.coln, Phone No. 06767-275240 
Mines Division Office : Post : Baraiburu, Via Barajamda, Dist, West Singhbhum, Jharkhand - 833 221 
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A. SINGHI & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report On the Quarterly and Year to date Audited Financial 
Results of The Rameshwara Jute Mills Limited pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

To The Board of Directors of 

The Rameshwara Jute Mills Limited 

Opinion  

We have audited the accompanying statement of quarterly and year to date Financial 
Results of The Rameshwara Jute Mills Limited ("the Company") for the quarter ended 
31st March, 2020 and for the year ended 31 st  March, 2020 (`Statement), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended read with SEBI Circular no. CIR/CFD/CMDI/80/2019 dated 19th July, 2019. 

These Financial Results for the quarter and year ended 31.03.19 have been prepared 
on the basis of the Annual Audited Ind-AS Financial Statements and reviewed quarterly 
financial results upto the end of third quarter which are the responsibility of the 
Company's management and has been approved by the Board of Directors. 

In our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard read with SEBI Circular no. CIR/CFD/CMDI/80/2019 dated 
19th July, 2019: and 
ii. gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information of the Company for the quarter 
ended 31' t  March, 2020 and for the year ended 31 st  March, 2020. 

Basis for Opinion  

We conducted our audit in accordance with the Standards on Auditing (SAs),as 
specified under section 143(10) of the Companies Act, 2013. as amended ('the Act). 

Our responsibilities under those Standards are further described in the 'Auditor's 

Responsibilities for the Audit of the Financial Results' section of our report. We are 

independent of the Company in accordance with the 'Code of Ethics' issued by the 

Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements 
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that are relevant to our audit of the financial statements under the provisions of the Act 

and the rules thereunder and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter 

We draw attention to Note 2 of the financial statement regarding the expiry of mining right 
assigned to the company on 31.03.2020 and the sale of closing stock in hand as on that 
date. 

We also invite attention to Note No. 6 of the financial statements which describes the 
impact of Corona virus disease (COVID-19) on the operations and financials of the 
company. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The 

Company's Board of Directors is responsible for the preparation and presentation of the 
Statements that gives a true and fair view of the net profit and other comprehensive 

income of the Company and other financial information in accordance with the 
applicable accounting standards prescribed under section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes the maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate implementation and maintenance of accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial 
reporting process. 
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Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose 

of expressing an opinion on the effectiveness of the Company's internal control. 
Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Boards of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant 

doubt on the Company's ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the Statement represents the underlying 

transactions and events in a manner that achieves fair presentation. 
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• We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 

audit. 

• We also provide, those charged with governance, with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matter  
The Statement includes the results for the quarter ended 31 st  March, 2020, being the 

balancing figure between the audited figures in respect of the full financial year ended 

31 st  March, 2020 and the published unaudited year to date figures up to the third quarter 

of the current financial year, which were subject to a limited review by us, as required 

under Listing Regulations. 

For A. SINGHI & CO. 
Chartered Accountants 

Firm Registration No.: 317226E 

(SUNIL SINGHI) 
Partner 

Membership No. 053088 
Kolkata, the 30 th  day of July, 2020 
UDIN: 20053088AAAAI—P 
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THE RAMESHWARA JUTE MILLS LIMITED 
Registered Office; 'Birla Building', 8th Floor, 9/1, R N,Multherjee Road, Kolkata -700001 

Phone 033.22624413; Fax 033.22109455 
Webaite : romeshwarajule tom E-mail : tint hot@finteo.in  

CIN : L171119W131995PLC046111 

(Rri, In faiths 
Statement of Audited Financial Results for the mai  its and year ended 316 Martin 2020 

Sr. 
So. 

Pm ticulars Throe month* 
ended 

31.03.2.020 

Previous 

Throe months 

ended 
31.122019 

Corresponding 
Three months 
ended in the 
previous year 
31.03,2019 

Year to deli 
figure* ter Inc 
current porlod . 

ended 31.03.2020 

Year to date 
figures for the 
previous year 

ended 
31,03,2019 

(1481661) ' (Unaudited) (Audited) (AUd884) 	' ` (Audited) I. 

2, 

3, 

4,  

S. 

6.  

7. 

8, 

9. 

s o,  

7L 

Income 

he 	Rennuo from Operations 
(b) 	Otha Income 

Total Income 

Expenses 

(a) Coss ante materials consumed 

(b) Purchaser ofatockvotsuse 
(c) Change in inventories of finished goals, stock.betrade sod  

work-et-progress 

(d) Engine ee bandits :severe 
(e) Finance coals loot) 
(I) 	Deprecialton arid unionisation capers,' 
(g) 	Iron Om raising Expense 

00 	Ilaulroad Mamtanimed 
0) 	Scroaring dunes 
0) 	Intemel Shilling Charges 
(k) 	Rmally Paid 

(I) 	DMF Development Expenses 
On) 	Loading & Transportation Charges 
(n) 	Corporate Social Responsibility Exp. 
(0) 	Rent 

(p) 	Security Fapenscs 

(9) 	Vehicle Biro Charges 

(r) 	Ward & Sprinkling Expenses 
II) 	Repro". it adamtenance Espe ex+ 
(0 	Traffic Management Expenses 
(e) 	Compensatory Expensm 

Al 	OST WrOff 
(w) 	Other expenses 

Total Expenres 

Profit before exceptional items and tea (1.2) 

Exceptional items 

Profit before tea 0+4) 

Tax mime: 

(t) 	Came lox 
(i) 	Deferred tax 

(iii) Tax Expensesfor earlier yam 
Thud x ud t 	expense 

Net Profit foals period (5-6) 

Other Comprehensive leonine 
(i) Urns that will not be reclassiliml soh 	wool 	to profit or 

loss 
(ii) limns Mai will be reclassified sebscmeintly to profit Of lot, 

Total Other Comprehensive Income 

3.667.03 2,362.40- 2 972 33 15,614.44 6455.51 
4.74 3,74 32,63 

3.671.77 2 384 14 2,980.02  . ' ' , 	15,137834'  8,4611 14 

• 
• 

136,76 (227.88) (3120 (462.03) 
82.08 80. 25 74 98 29 336.00 

' 30.49 21.88 13219 5,34 861.46 
'IOU. 187.75 leal 5 749.20 

= 454,01 645.64 31148 8119.24 
' 	24.00 24.00 2400 96.00 
' 127.36 135 34 18901 4 457.49 ltes 97.38 9211 • 234.25 390.86 392.80 55997 2s 71.10= 1,328.33 

.1 .'117,26 117.84 167 99 398.50 
656.14 35908 521.09 2 '391.82': 796.49 

33 60 , 
--'--1,200 33.31 

40.36' 4035 34.93 = ='-;18468 158.96 
25.65 24.94 8646 

 t 	"14.21 . 15.82 15.18 56.70 
1348 21 84 41.54 

Of 3.13 11 88 4 .9 2043 
29.04 - 

'4=,  40.17 1 .11 - 

'''ear. . - - 
' 47.17 44.38 (136.65) 3 leo 2.04504 2213.47 .00tvw 07

188,
16 9,0, 

321.10 766 $5 2 2,417.98 
. 

321 10 766 
+ 

2,417,98 

509.70 
• 

32.68 

) 

35.03 

. 

155.39 

32.68 ('' 
35.03 188 07 r 47 

286.07 57 ,48 9 875 51 

(44a,9,1) (3.50) 

... 

(32,47) 

- 

.1 (479 56) 

Total Comprehensive Income for dm 
1011 (3.50) (32.47) --.`!... '1,1  (479.58) 

1,395 95 
period (comprising Profit and 

ether comprehend's income for the period) (7+3) 282.57 546.01 4r. 

Paid-op Equity Share Capital (Face value per share Rs. I 0 each)

Parolee, per equity share (of Rs. 10 

26.61 26 61 28. 81 
each) plot ennualiscth 

(a) 	Basle 

114 	Diluted 
1,47 

107.52 
107,52  

217.39 
217.39 

704.93 
70493 



Anditat Se6meet wise Rem,  II 0 t , Results, Assets led Uabil ties for the quarter and year ended list 31arcli, 2420 

r. 
No. Partladen an  

ott 	6 

t 

Previous 
Three months 

ended 
31.12,2019 

Corresponding 
Three months 
ended in the 
previous year 
31.03.2319 

 , 	• 
fi9ure. 

s 	d, r 
'e dod ' . 

Year to dere 
for the 

previous year 
ended 

31.03.2019 
t (Unaudited) (Audited) ' 	(A (Audited) 1. 

2. 

3. 

Sevatent Raven* 

(a) Minion 

(b) Othav 

Total Segment Revalue 
Lew: Inter Samoan revalue 

Total Revenue from Operations 

Segmaa Rada 
!Prone / (Load from ordiaary activities before finance costal 

(e) 	MIAIng 

(b) 	Othera 

Total aegatatt profit beton finance coats, tat and onellocable Items 

Lew: 

(0 	Piesescosto (net)  
do 	Other maga* sopentithre (act of onallocable boninit) 

Tots! Profit before tax 

Cspital Imployed 
(Segmeat Amu Segment Whittles) 

(a) Minks 

(b) Others 

(s) 	Usreessele 
Total 

9 	0; 2,345.37 

20.77 

2,366.14 
. 

2.908,14 

28.16 

2934,29 
.. 

8,343.30 

144.84 

8,488.14 

- 
3, 2,366.14 2,934.29 8,488.14 

I 

Og vfq 

338.40 

4.613 

342.96 

21.86 

930.43 

(31.09) 

899.34 

132.79 

v 

3,099.25 

(19.81 ) 

3,079.44 

681.48 

. 

321.10 766.53 2,417.98 

c 	63, 	 . 
(38.88) 

8,828.05 
(1,893.98) 

4,739.29 
. 

(1,893.98) 

4,739.29 

821828 6391.27 .  2,845.31 8.715.28` 2 545 31 



STA MBE 	0 	S 	S A 0 LIABILITIES  '1' 016, In lakhs) 
Sr 

No. 
Particulars As at 	31.03.2019 

67.90 
502.97 
734.84 

5,985.62 
0.06 

192.02 

(1) 

(2) 

(Audited) 
 ASSETS 

Non-Current Assets 
(a) ProPertv. Plant and Equipment 
(b) Capital work-in-nrogress 
(c) Intanuible Assets 
(d) Financial Assets 

(i) Investments 
fill Loans and Advances 
(iii) Other Fianacial ASIONS 

Total Non-eorrent assets 

Current Assets 
(a) Inventories 
(b) Financial Assets '" 

 

(i) Trade receivable 
(ii) Cash and cash equivalents 
(iii)Other current financial assets 

c) Other current assets 
Total CurrtillaSSetS 

TOTAL ASSETS 

289.17  

23.28  

7 463 31 

lil& 

1,091.82 

200.33 

1 236.76 
2.841 36 

of hi 

10.304.67 

26.81 
2.81t1 70 

(1) 

(2) 

EOU1TY AND LIABILITIES 
EQUITY 
(a) Equity Share capital 
(b) 011w' Emily 
Total Equity 

LIABILITIES 
Nomenrreirt liabilities 

(a) Financial liabilities 
(hi Deferred tax liabilities 
Total Non-current liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Bonowinas 
(ii) Trade Payable 
(iii)Other current financial liabilities 

(6) Other wrest liabilities 
let Provisions 
Total Current liabilities 

TOTAL EOUITV AND LIABILITIES 

4.860.00  

.1 2.846.31 . 

ar k  

24.49 

24.49 

834.90 
1.344.66 

8D2.D6 
3,36 

7 434 87 
Asa 

114 	.01 10.344.67 
Nowt: 

I This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules ,20 15 (WAS) prescribed under section 133 of the 
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable, 

2 The Mining right assigned to the company has expired on 31,03,2020 and as on that date, the Mines had a closing stork of 2.92,029,18MT of iron ore of various grades and 
28.37MT of Manganese ore. As per Rule 12(gg) of the Minerals(Other than Atomic and Hydrocarbon Energy Minerals) Concession Rules 2016, the Lessee is eligible to get 
permission fort period of 6 months commencing front 01 04 2020 for removal of such ore. Tire Company had applied the Government seeking permission for removal of the 
ore lying in the Mines, In view of the delay, the Company had approached the liorale High Court or Rancid vide WPO No 1420 of 2020 which was disposed by the Florfble 
Riurchi High court on 25.062020 with a direction to the District Mining °Meer to take a decision on the issue within a period of three weeks, Matter is being pursued with the 
Government to obtain the permission under 12(gg) of the Mineral Concession Rules 2016 for removal of the stock lying in the Mines 

3 Pursuant to the enactment of the taxation law within amendment Act (Act, 2019) which is effective frosts 1st April, 2019, the Domestic Company's have an irreversible option to pay income lax at a connectional rate of 22% (with certain condition's) plus applicable Surcharge & Cess ("New lax regime"). These Financial Results have been prepared on the basis that the Company would avail the option to pay income tax under the new regime. However ., the time available for 
exercise of such option is upto the due date for filling of retorts of income tax in accordence with the Income Tax Act, 1961. 

4 The above Audited Financial Results for the quarter ended 31.03-2020 have been reviewed by the Audit Committee on 28.07.2020 and approved by the Board of Directors at its adjourned meeting held on 30.07.2020. The Audit of the sane has been carried out by the Stalutoty Auditors, as required under Regulation 33 of SEBI (LODR) Regulations, 2015 and expressed unmodified opinion on it. 

5 The figures in Audited Financial Results for the last quarter ended 31.03.2020 arc balancing figures arrived at by subtracting the figures of nine month period 
ended 31.12.2019 from the figures of the annual Audited Statement of Profit & Loss Account for the year ended 31.03,2020. 

7 The figure(s) of the previous period has been regrouped/ reclassified, wherever necessary, to conform to the classification for the quarter and year ended 31.03,2020, 

6 World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on 11/03/2020. Consequent to this, Government of India declared 
lockdown on 23/03/2020 This has impacted the normal business activities all over the country . Covid-19 has impacted the normal business activities of the company by way of 
supply chain disruption, unavailability of personnel, closure of offices / mines during the lock down period. However; other activities at mines St office has commenced with the permissions of local /appropriate authorities. The Board of directors does not see long term risks in the Company's ability to continue as a going concern and meeting its 
liabilities as & when they fall due. The Company has made detailed assessinent ails liquidity positionfor the next year sad the recoverability and carrying value °fits assets 
comparising property, plant & equipment, intangible assets, investments, inventory and trade receivables, Based on current indicators of future economic conditions, the 
Company expects to recover the carrying amount of 111C3C3 assets. The Company will continue to closely monetor any material changes arising of future economic conditions and impact set its brininess 

Haan Kolkala 
Date: 30.072020 
	

R.P.Pansari 
Chairman 

DIN - 00869222 

Digitally signed by RAJENDRA 
PRASAD PANSARI 
Location: 
Date: 2020-07-30 16:36+05:30 
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