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Ref .No. RIML/ST. EXCH/2022-23 Dated: 06.05.2022 

The Secretary 
The Calcutta Stock Exchange Ltd. 

7, Lyons Range, 4th Floor 
Kolkata-700001 

Dear Sir, 

Sub: Outcome of the Board Meeting held on 06.05.2022 

Ref: Scrip Code - 028093 

This is reference to our letter no. RJML/B.Mtg/01/2022-23 dated 28" April,2022, we wish to 
inform you that, the Board of Directors of the Company at their meeting held today i.e.6" May, 
2022, has approved the Audited Financial Results for the quarter and year ended March 31, 2022, 
as recommended by the Audit Committee. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the following: 

ls Statements showing the Audited Financial Results for the quarter/ year ended March 31, 
2022. 

u. Auditor's Report on Audited Financial Statement for the year ended March 31, 2022. 

The Report of Auditors is with unmodified opinion with respect to the Audited Financial 

Statements of the Company for the year ended March 31, 2022. 

Further, in compliance with Regulation 30 read with Schedule II] Part A of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, please be informed that the Board of 
Directors at its Meeting held today decided to appoint Ms. Nidhi Mehta as an Independent Woman 
Director of the Company for a term of 5 years from the end of the ensuing Annual General Meeting 

th ull end of the 5" Annual General Meeting and her appointment is subject to the approval of 
Shareholders in the ensuing Annual General Meeting. 

A brief profile of appointee is annexed herewith as Annexure I. 

The meeting commenced at 4 p.m. and concluded at 5:30 p.m. 

Kindly acknowledge receipt. 

Thanking You, 

Yours faithfully, 
Fo e Rameshwara Jute Mills Limited    
Encl: as above 

Delhi Office : 3rd Floor, UCO Bank Building, 5, Parliament Street, New Delhi - 110001 Ph. No. 011-2371 0616 E-mail : rm.do@rjm.co.in 
Admin Office (Mines) : P.O. : Barbil, Dist. : Keonjhar, Odisha, Pin - 758035, E-mail : rjm.barbil@rjm.co.in, Phone No. 06767-275240 
Mines Division Office : Post : Baraiburu, Via Barajamda, Dist. West Singhbhum, Jharkhand - 833 221



  

Brief Profile of Ms. Nidhi Mehta 

  

Annexure-| 

  

Particulars Details   
Reason for change Appointment 
  

Date of appoi ntment 

Brief profile 

16" May, 2022 

Ms. Nidhi Mehta, 46 years, has graduated in | 

commerce MCM DAV College, Chandigarh. 

Ms. Mehta having over 20 years of rich 

experience on diverse legal issue across 

Industry. 
  

Qualification LLB (Hons.) from Calcutta University 

  

Disclosure of relationships between 

directors   She is not related to any of the Promoters, 

Promoter Group and Directors of the 

Company.   

  

 



A. SINGHI & CO. 

. Cx CHARTERED ACCOUNTANTS 

Independent Auditor’s Report On the Quarter and Year ended 31.03.2022 

Audited Financial Results of The Rameshwara Jute Mills Limited pursuant to 

the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

To The Board of Directors of 

The Rameshwara Jute Mills Limited 

Opinion 

We have audited the accompanying statement of quarterly and year to date 

Financial Results of The Rameshwara Jute Mills Limited (‘the Company") for the 

quarter and year ended 31% March, 2022 (‘Statement’), attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

read with SEBI Circular no. CIR/CFD/CMDI/80/2019 dated 19th July, 2019. 

These Financial Results for the quarter and year ended 31.03.2022 have been 

prepared on the basis of the Annual Audited Ind-AS Financial Statements and 

reviewed quarterly financial results upto the end of third quarter which are the 

responsibility of the Company's management and has been approved by the Board 

of Directors. 

In our opinion and to the best of our information and according to the explanations 

given to us, the Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard read with SEBI Circular no. CIR/CFD/CMDI/80/2019 dated 

19th July, 2019; and 

ii. gives a true and fair view in conformity with the applicable accounting standards 

and other accounting principles generally accepted in India, of the net profit and 

other comprehensive income and other financial information of the Company for the 

quarter and year ended 31st March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), 

specified under section 143(10) of the Companies Act, 2013, as amended (‘the Act’). 

Our responsibilities under those Standards are further described in the ‘Auditor's 

Responsibilities for the Audit of the Financial Results’ section of our report. We are 

independent of the Company in accordance with the ‘Code of Ethics’ issued by the 

Institute of Chartered Accountants of India (‘ICAI’) together with the ethical 

requirements that are relevant to our audit of the financial statements under the 

provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 
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Emphasis of Matter 

We draw attention to Note 2 of the financial statement regarding the expiry of mining 
right assigned to the company on 31.03.2020 and the unsold closing stock as on that 
date. 

We also invite attention to Note No. 5 of the financial statements which describes the 
impact of Corona virus disease (COVID-19) on the operations and financials of the 
company. 

Our opinion is not modified in respect of these matters. 

Management’s Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements for 
the year ended 31.03.2022. The Company's Board of Directors is responsible for the 
preparation and presentation of the Statements that gives a true and fair view of the 

net profit and other comprehensive income of the Company and other financial 

information in accordance with the applicable accounting standards prescribed under 
section 133 of the Act read with relevant rules issued there under and other 
accounting principles generally accepted in for the India and in compliance with 
Regulation 33 of the Listing Regulations. 

This responsibility also includes the maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate implementation and maintenance of accounting 

policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company’s 
financial reporting process. 

Auditor’s Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Statement as 
a whole is free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressing an opinion on the effectiveness of the Company's internal 

control. Under section 143(3)(i) of the Companies Act, 2013, we are also 

responsible for expressing our opinion on whether the company has adequate 

internal financial controls system in place and the operating effectiveness of such 
controls. 

- Evaluate the appropriateness of accounting policies used and _ the 

reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

« Conclude on the appropriateness of the Boards of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

« Evaluate the overall presentation, structure and content of the financial 
statements, including the disclosures, and whether the Statement represents the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatement in the financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the financial statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our 

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 
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We also provide, those charged with governance, with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended 31S March, 2022, being the 
balancing figure between the audited figures in respect of the full financial year ended 
31st March, 2022 and the published unaudited year to date figures up to the third 
quarter of the current financial year, which were subject to a limited review by us, as 
required under Listing Regulations. 

For A. SINGHI &CO. 

Chartered Accountants 

Firm Registration No.: 319226E 

(SUNIL aoe , 
Partner 

Membership No. 053088 

Kolkata, the 6" day of May, 2022 
UDIN: 22053088AINLU04422 
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= Registered Office. “Girla Building’, Sth Floor, 9/1, KN. Mukherjee Koad. Kolkata -70000) 

kM Phone 033-22024413 . Pan UI3-2Z1U99)9 
Website rameshwarayute.com E-mail. ym.ho@rjm.co.m 
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(Rs. in lakhs) 
Statement of Audited Financial Results for the quarter and year ended Jit March, 2022 

Corresponding Year to date 
Three months Yoar to date figures for the 

St | particulars Three montns | Previous Three} ended in the figures for the previous year 
No. ended months ended | previous year current period ended 

31.03.2022 31.12.2021 31.03.2021 ended 31.03.2022 31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 
1, | Income 

(a) Revenue from Operations 2.86 8.62 8.63 28.74 423.15 
(b) Other Income 2.55 3.24 2.95 14.18 34.30 

Total Incame 5.44 11.86 11.58 42.92 457 45 

[od | Expenses 
| (a) Cost af raw materials consumed - - m=: Zt Z 

| (b) Purchases of stock-in-trade - - - . = 

(e) Change in inventaries of finished goods, stock-in-trade and 
work-in-progress ~ : = . ‘ 

id) Employee benefits expense 15.84 23.15 12,30 75.47 224.30 
te) Finance costs (net) 8.28 8 82 7.80 32.07 15.34 
{Depreciation and amortisation expense 1.68 2.08 1.93 8.12 9.75 
(g) Corporate Social Responsibility Exp - - - 4.00 - 

chy Rent 44.16 10.46 (6.60) 44.65 51.12 
a Secunty Expenses 16.51 16.72 18.03 67.04 78.17 
up Vehicle Hire Charges 4.61 1.69 1.38 6.59 17.66 
(k) Provision for Doubtful Debts 68.33 - - 68.33 : 
(i) Other expenses 3.06 5.77 871 20.56 62.32 

Total Expenses 126.64 68.69 43.55 326.83 458.66 
3. | Profit before exceptional items and tax (1-2) (121.23) ($6.83) (31.97) (283.94) (1.21) 

| 4. | Exceptional items - = 7 _ 

| & | Profit before tax (4+4) _(121.23 ($6.83) (31.97) (283.91) (1.21) 

6. | Tax expense: 

| (i) Current tax . - 0.93 - . 

| (i) Deferred tax (31.31); . (34.34) 0.93 
| (in) Tax Expenses (Winte back for earlier years) ‘ z » (9.58) 

‘Total tax expense (34,34)! : 053 (34.34) (8.65) 

7. | Net Profit for the period (5-6) (89.92) (56.83) (32.90) (252.60) 7.44 

8, | Other Comprehensive Income 
(4 trems that will not be reclassified subsequently 10 profit or (444.06) 658 2.405.19 (232.56) 2,536.72 

loss. 

(i) Items that will be reclassified subsequently to profit or loss 41,32 - 10.55 4.32 10.55 

Total Other Comprehensive Income (442.74) 6.58 2,415 74 (234.24) 2.547 27 

9. | Total Comprehensive Income for the period (comprising Profit and (832.66) (50.25) 2.382 84 (483.84) 2,554.71 
other comprehensive income for the period) (7+38) 

10, |Paid-ap Equity Share Capital (Face value per share Rs. 10 each) 26.61 26.6) 26.61 26.61 26.61 

| 11, |Barnings per equity share (of Rs. 10 each) (not annualised) 
{a} Basie (33.78) (21.36) (12.36) (94.93) 2.80 
(b) Diluted (33.79) (21.36) (12.36) (94.93) 2.80 

fited Segment wise Revenue, Results, Assets and Liabilities for the quarter and year ended 31st March, 2022 Rs. in lakhs 

Corresponding Year to date 
Three months Year to date figures for the 

[Oo | Particulars Three months | Previous Three} ended in the figures for the previous year 
. ended months ended | previous year current period ended 

31.03.2022 31.12.2021 31.03.2021 ended 31.03.2022 31.03.2021 
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

1. |] Segment Revenue 

| (a) Mining 0.23 - 2.85 0.50 377.43 
| | (b) Others 5.48 11.86 8.73 42.42 80.02 
| Total Segment Revenue 5.44 11.86 11.58 42.92 457.45 

Less Inter Segment revenue < e ma % 

Total Revenue from Operations 5.44 y 11.86 11.88 42.92 457.45 

| 2 | Segment Results 
[Profit / (Loss) from ordinary activilies before finance costs} 

(a) Mining (77.74) (37.47) (17.74) (198.94) (1,95) 
| 
| (b) Others (35.21) (10.54) (6.43) (52.90) 16.08 

Total segment profit before finance costs, tax and unallocable items (112.95) (48.01) (24.17) (251.84) 1413 

Less 

a Finance costs (net) 8.28 882 7.80 32.07 15.34 
| 
| (un) Other unallocable expenditure (net of unallocable income) ad - 3 . 

| ‘Total Profit before tax (121.23) (56.83) (1.97) (283.91) (1.21) 

3. | Capital Employed 
(Segment Assets- Segment Liablities) 

fay Mining (108.86) (23.03) 107.53 (108.86) 107.53 

| (b) Others 7,898.01 8,344.84 8,165.46 7,898.04 8,165.46 

| {<) —_Unallocable > 2 : Zs . 
| | otal 7,789.15 832181 8272.99 7,789.15 272.99               
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The Rameshwara Jute Mills Limited 
Statement of Cash Flow for the year ended March 31, 2022 
    

  

  

      

  

  

  

  

  

  

      

  

  

  

  

For the For the 

Particulars year ended year ended 

March 31, 2022} March 31, 2021 

Rupees in Lakhs 
A. CASH FLOW FROM THE OPERATING ACTIVITIES 

Net Profit before Tax (283.91) (1.21) 

Non Cash Adjustments to reconcile net cash flow 

Adjustments for : 

Other Comprehensive Income (299.63) 3,348.46 

Depreciation & Amortisation 8.12 9.75 

Provision for Expected Credit Loss 68.33 - 

Effect of Fair Valuation of Non Current Investment 298.16 (3,334.36) 

Loss /(Profit) on Sale of Non Current Investment (6.26) (0.99) 

Provision no longer required Written Back (0.08) (2.40) 

Dividend Received on Investment (7.83) (8.12) 

Interest Received - (22.79) 

Interest Expenses 31.99 15.34 

Operating Profit before Working Capital changes (191.12) 3.68 

Adjustments for: 

(Increase)/Decrease in Trade Receivables 29.45 854.95 

(Increase)/Decrease in Other Financial Current Assets - 36.92 

(Increase)/Decrease in Other Current Assets 6.12 126.80 

(Increase)/Decrease in Other Financial Non Current Assets - 192.02 

Increase/(Decrease) in Long Term Provisions (2.37) (21.44) 

Increase/(Decrease) in Trade Payables 23.28 (1,278.18) 

Increase/(Decrease) in Other Financial Current Liabilities ee (32.15) 

Increase/(Decrease) in Other Current Liabilities 4.39 (151.44) 

Increase/(Decrease) in Short Term Provisions 0.85 0.72 

Cash (used in) /generated from operations (122.23) (268.12) 

Direct taxes Paid (net of refunds) (1.92) 161.38 

Cash Flow before extraordinary items (124.15) (106.74) 

Extra Ordinary Items - : 

Net Cash (used in)/from Operating Activities (124.15) (106.74) 

B CASH FLOW FROM THE INVESTING ACTIVITIES 

Purchase of Non Current Investments (88.56) (279.97) 
Sale of Non Current Investments 167.27 90.03 
Interest Received - 22.79 
Dividend Received 7.83 8.12 
Net Cash Flow from/(Used in) Investing Activities 86.54 (159.03) 

c CASH FLOW FROM THE FINANCING ACTIVITIES 

Proceed from Short Term Borrowings (net) 50.00 300.00 

Interest paid (31.99) (15.34) 

Interest Received 2 is 
Net Cash Flow from/(used in) Financial Activities 18.01 284.66 

D Net Increase/(Decrease) in Cash & Cash Equivalent (19.60) 18.89 

Cash & Cash Equivalent (Opening) 30.78 11.89 

Cash & Cash Equivalent (Closing) 11.18 30.78 

E Cash & Cash Equivalent 

Cash on Hand - 0.06 
Current Accounts (bank) 11.18 30.72 

Cash & Cash Equivalent at the end of the year 11,18 30.78       
 



  

  

STATEMENT OF ASSETS AND LIABILITI (Rs. in lakhs) 
  

  

  

  

  

Sr | Particulars isaaahe Avlicaaps nest 
No, 34.03.2024 

(Audited) (Audited) 

ASSETS 
(1) | Non-Current Assets 

(a) Property, Plant and Equipment 18.40 83.52 
(b) Capital work-in-progress 502.97 502.97 
tc) Imtanuible Assets = : 

(d) Financial Assets 

(1) Investments 9,163.11 9,533.74 
(11) Loans and Advances 0.08 0.08 
(uit) Other Fianacial Assets i - 

{ce} Other non-current assets z : 

Total Non-current assets 9,741.56 10,120.28 | 

(2) | Current Assets 

(a) Inventories 345.50 345.50 
(b) Financial Assets 

(i) Trade receivable 48.21 146.00 
(1) Cash and cash equivalents 11.48 30.78 
(111) Other current financial assets = 

957.38 |   

  

  

  

  

  

  

  

    
  

  

  

  

        
(c) Other current assets 953.20 
Total Current assets 1,358.09 4,479.67 

TOTAL ASSETS 411,099.65 11,599.95 

EQUITY AND LIABILITIES 

BOUITY 
(a) Equity Share capital 26.64 26.61 

(b) Other Equity 7,762.54 8246.38 
Total Equity 7,789.15 8,272.99 

LIABILITIES 

(1) | Non-current 

(a) Provisions 7.64 10.02 
(b) Deferred tax liabilives (net) 1,406 
Total Non-current liabilities 1,414.05 1,516.12 

(2) | Current liabilities 

(a) Financial liabilities 

(1) Borrowings 350.00 300.00 
(ii) Trade Payable 34,78 11,50 
(iti) Other current financial liabilities 1,499.17 1,492.00 

(b) Other current liabilities 7.08 2.77 
ich Provisions §.42 4.57 
Total Current liabilities 1,896.45 1,810.84 

POTAL EQUITY AND LIABILITHE: 11,099.65 14,599.95 | _ 
  

Nates: 

1 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IndAS) prescribed under section 133 of the 

Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

2) The Mining rights assigned to the company has expired on 31.03.2020 and as on that date, the Mines had a closing stock of 2,92,029.18 MT of iron ore of various grades and 
28 37MT of Manganese ore As per Rule 12() of the Minerals (Other than Atomic and Hydrocarbon Energy Minerals) Concession Rules 2016, the Lessee is eligible to get 
permission for a penod of 6 months commencing from the date of expiry of lease nights for removal of such ore, The Company had applied to the Govemment secking 
permission for removal of the aforsaid ore tying in the Mines but same is still pending to be received. In wiew of the delay in permssion by Government, the Company 

approached the Hon'ble High Court of Jharkhand: Ranchi vide WPC No 1420 of 2020 which was disposed by the said Hon'ble Ranchi High court on 25.06.2020 with a 

direction to the District Mining Officer to take a decision on the issue within a penod of three weeks The District Mining Officer did not implemented the said order within 

three weeks directed by the said High Court, therefore, the Company again filed a fresh pettion with the High Court, Jharkhand on 29.09.2020, which was registered by it 
on 07.10.2026 and the same is petdiny adjudication. 

   

  

3 The above Audited Financial Results for the quarter and financial year ended 31-03-2022 have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meeungs held on 06,05,2022. The Audit of the same has been carried out by the Statutory Auditors, as required under 

Reyulation 33 of SEBI (LODR) Regulations, 2015 and expressed unmodified opinion on it 

4 The figures in Audited Financial Results for the last quarter ended 31.03.21 are balancing figures arrived at by subtracting the figures of nine month period 

ended 31.12.2021 from the figures of the annual Audited Statement of Profit & Loss Account for the year ended 31.03.2022 
§ The outbreak of Covid-19 pandemic has affected the economic activities and operational performance of the Company, Based on the current indicators of future economic 

conditions evaluated by the management, the carrying amount of assets are expected to be recovered subject to possible material changes in days ahead for which the final 

impact on company’s assets m future may differ from that estimated at the date of closing of Financial Statement, 

    

6 The figure(s) of the previous period has been regrouped/ reclassified, wherever necessary, to conform to the classification for the quarter and year ended 

31.03.2022 

For The Rameshwara Jute Mills Ltd 

R ENDR Digitally signed 

AJ PYRAIENORA RLP.Pansari 
A PRASAD paysani Chairman 

De 2022.05.06 Date 06.05 2022 PANSAR] Oe 22a. DIN. 00869272 
Place Kolkaw 

 


