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THE RAMESHWARA JUTE MILLS LIMITED

Registered Office : ‘Birla Building’, 8th Floor, 9/1, R. N. Mukherjee Road, Kolkata - 700 001, Phone No. : 90739 81741,
Website : rameshwarajute.com, CIN : L17119WB1935PLC0O46111, E-mail : rjm.ho@rjm.co.in, Fax No. : 033-22109455

Ref .No. RIML/ST. EXCH/03/2023-24 Dated: 19.10.2023

The Secretary

The Calcutta Stock Exchange Ltd.
7. Lyons Range, 4th Floor
Kolkata-700001

Dear Sir,
Sub: Outcome of the Board Meeting held on 19.10.2023
Ref: Scrip Code: 028093

Further to our letter under reference no. RIML/B.Mtg./03/2023-24 dated 11™ October, 2023, we
wish to inform you that the Board of Directors of the Company at their meeting held today i.e 19"
October, 2023, has approved the Unaudited Financial Results for the quarter and half year ended 30"
September, 2023, as recommended by the Audit Committee.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

i) Unandited Financial Results for the quarter and half year ended 30" September,
2023,

ii) Limited Review Report for the aforesaid period by A. Singhi & Co., Chartered
Accountants, the Statutory Auditors of the Company.

The above information is for dissemination at your end for benefit of your members and public at
large.

The meeting commenced at 4:00 p.m and concluded at 5:00 p.m.
Kindly acknowledge receipt.
Thanking You,

Yours faithfully,
For The Rameshwara Jute Mills Limited

Encl: as above

Delhi Office : 3rd Floor, UCO Bank Building, 5, Parliament Street, New Delhi - 110001 Ph. No. 011-2371 0616 E-mail : rim.do@rjm.co.in
Admin Office (Mines) : P.O. : Barbil, Dist. : Keonjhar, Odisha, Pin - 758035, E-mail : rim.barbil@rjm.co.in, Phone No. 06767-275240
Mines Division Office : Post : Baraiburu, Via Barajamda, Dist. West Singhbhum, Jharkhand - 833 221
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Tatal Other Comprehensive Income 119.64 99.32 167.06 (32.15) 587,84
%, | Towl Comprehensive income fir the perind (comprising Profit and 68.90 4502 454 114373y 198.41
wiher comprehensive Income Tor the period) (7+8) i
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: 30.09.2023 | 30.06.2023 30.08.2022 30.09.2023 30.09.2022 31.03.2023 |
- (Unaudited) | (Unsudited) | (Unaudited) | (Unaudited) |  (Unaudited) {Audited)
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ASSETS
(1) | Non-Current Assels
14} Preperty, Plunt and Equinment
1h) Cunilal work.in.proeress
1eh Financial Asseis
11 Investments
{10h Losams and Advances

Total Non-curren| assels
1| Current Assels |

fuh Inventories 344,50 345,50

b Finencial Assets |
11) Trade receivable 180 = |
(11} Cash and cash cauivalenis 34.56 B1.75

ic} Other cunent asseis L sd4732!  pss2a

“Totl Current assety 1229.28 1.222.48 |

TUTAL ASSETS 11.889.58 11.758.06

EOUITY AND LIABILITIES

FOUITY

{a] Eguity Share capital 26.61 26.61

) Other Equity | Bi0882! 816086

Tatal Equity ———B182.43 1 . B.187.57

LIABILITIES

(11| Non-current labilities
ta] ["ravisions 0.40 0.51
th) Deferred i labilities (net L 148804 ] 148004
Tumal Non-rurrent labilitles L .. 1400831 1.499.55

12 | Curreat Habilities
Lah Financial labilives

(1} Burrowings 541.00 500.00
| 14} Trade Favable 21.04 17.08
famh Otbhver current e inl kil 151722 1.632.82
1) [Wher eurremt Hsbilities 301 8.61
| (e} Provisions 13,45 13.45
i) Uurrent Tax Liahihnes (net)
‘ Total Current Habllities [ 2imse2! 207184
l ITOTAL EQUITY AND LIABILITIES 11.889.58 11.759.06.
Notes:
I This has been prepared in J: with the Cony {Mndian A Standards)} Rules 2018 (IndAS) preseribed under section 133 of the Companies

AL, 2013 and other recognised accoumting prachices and policies 10 the extent applicable.

2 The Mining rights nssigned 10 the company has expired on 3103 2020 and as on that date, the Mines had o clasing stock of 292,029 18 MT of iran are of various grades and
IR ITMT ul Manganese ore. As per Rule 12(24) of the Minerals{Other than Atomic and Hyd Energy Minerals) C Rules 2016, the Lessew i ¢ligihle o get
permission for o pedod of 6 months commeneing from the dite of oxpiry of lense rights for removal of sueh ore, The Company hud applied 10 the Gusernment secking
pernession fior removal of the aforsiid ore lying inthe Mines. In view of the delay in permission 5y Government , the Company had appronched the Hon'ble High Court of
Ranehi vids WINC No 1420 of 2020 which was dispused by the waid Hon'ble Ranchi High cours on 2500 2020 with s direction o the Distract Muming Oficer w take &
deemivn on the tssue within a perind of three weeks The District Mining Ofcer b not inplemented the sabd order within three weeks following the divecten ol the 1o’ ble
High Court | Tharkband Therefore, the Company aguin filed a fresh petinon with the Hon' ble High Coun, Jharkhand on 26.09.2020 , which was tegestered by the Hon' hic
High Courron 07102020, The wril petiton filed by the company was allowed by the Hunable Jhankand High court on 06,09, 2023 with the permussion lo the company 1 |1l
the material. The company, on receipt of order, hus taken up the maner with uppropriate authority regarding issue of challan 10 11 the materinl, which is Iying 0 the lease
Iwold area.

3 The computation of deferred 1ax will be done at thi end of the year and, therefore, no mpact of the wx assevliabilivy s uaken during this guarer

4 The above Unaudited Finuncial Results for the quorter ended 30.09.202) have been reviewed by the Audit Committes and approvesd by the Board of Directors st their
respective meetings held on 19.10.2023, The limited review uf the same has been carried out by the Statutory Auditors, as § under Regul 13 of SEB(LODR)
Regulavons, 2015

5 Durmg the quarter ended 31 0323 the mansgement had decided to discontinue past practice of rent payment to lundowners residing within mining area during the year as
the mining rights of the company has expircd and management is uf the upinion that it 1 under no obligation 1o pay the rent. Consequently, rent lability provided m the
earlier yuarters during the previous fnancial yeor wis reversed,

i

T

6 Theligureis) ofthe p pen been | necessary, 1o conform 1o the classification for the yuaner ended 3009 2023
For The Rumeswarn Jute Mills 1 id.
HAJ‘ENB RA :::::m:: LLELIE 7Y
PRASAD PANSAR] Tassarainiviadany
Pluce: Kolkats R.F.Pansuri

Datz: 19.04.2023 DN - pIREYT2T




The Rameshwara Jute Mills Limited

a ash Flow fi eri September 30, 2023
For the For the

Particulars period ended period ended
September 30, 2023 | September 30, 2022
Rupees in Lakhs
A. CASH FLOW FROM THE OPERATING ACTIVIT]ES
Net Profit before Tax P e Je U ol s e B - (181.22))  (111.58)
www
Adjustments for .
Other Comprehensive Income 167.06 (32.15)
Depreciation & Amortisation 3.36 3.70
Effect of Fair Valuation of Non Current Investment (167.06) 32.15
Loss /(Profit) on Sale of Non Current Investment - (2.74)
Dividend Received on Investment (9.99) (9.08)
Interest Expenses 26.94 18.35
Operating Profit before Working Capital changes { R D E D T (101.35)
Adjustments for .
(Increase)/Decrease in Trade Receivables (1.90) (1.36)
(Increase)/Decrease in Other Current Assets (1.72) 1.15
Increase/(Decrease) in Long Term Frovisions (0.02) 0.57
Increase/(Decrease) in Trade Payables 3.98 14.62
Increase/(Decrease) in Other Financial Current Liabilities (15.61) 35.00
Increase/(Decrease) in Other Current Liabilities (4.70) (2.40)
Cash (used in) /generated from operations (160.88) (53.77)
Direct taxes Paid (net of refunds} 19.62 2,61
5 ; G 7 G R (R )
B CASH FLOW FROM THE INVESTING ACTIVITIES
Purchase of Non Current Investments (66.57) (29.31)
Sale of Non Current Investments 36.59 39.31
Dlwdend Recewed D 9.99 8.08
st Cash Flow from/(Used in) Investing Activitias it SO (1988 o - 19.08
C CASH FLOW FROM THE FINANCING ACTIVITIES
Proceed from Shorl Term Borrowings (net) 141.00 50.00
imerestpaid : (26.84) (18.35)
D Net Increase/(Dacrease) in Cash & Cash Equivalent (47.19) (0.43)
Cash & Cash Equivalent (Opening) 81 75 1118
Cash & Cash Equivalent (Closing) " T S o RS [ £
E Cash & Cash Eqguivalent
Cash on Hand = =
Current Accounts (bank) 34.56 10.75
Cash & Cash Equivalent at tha end of tha y i e S GUSABEI gL 110,75




A. SINGHI & CO.

CHARTERED ACCOUNTANTS

Limited Review Report

To

The Board of Directors,

The Rameshwara Jute Mills Limited,
9/1, R. N. Mukherjee Road,

Birla Building,

Kolkata-700001

We have reviewed the accompanying statement of unaudited financial results of The
Rameshwara Jute Mills Limited (the “Company”) for the quarter and half year ended
30-09-2023 together with the relevant notes thereon (the “Statement”). The Statement
has been prepared by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, which has been initialed by us for identification

purposes.

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Accounting Standard 34
“Interim Financial Reporting” (Ind As 34) prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement

A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit, We
have not performed an audit and accordingly, we do not express an audit opinion.

LRR_QE_0923 RJML
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Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement except the following:

We draw attention to Note 2 of the Statement in respect of unsold stock of iron &
manganese ore lying with the company since 01.04.2020 after expiry of mining right.
Our conclusion is not modified in respect of this matter.

For A. Singhi & Co.
Chartered Accountants
Firm Registration No.: 319226E

u.JW\O.k fc.«‘l_"_‘_—___

(Komal Padia)

Partner

Membership No. 318772

Kolkata, the 19t"day of October, 2023
UDIN: 23318772BGZEYB1582
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