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THE RAMESHWARA JUTE MILLS LIMITED

Registered Office : "Birla Building’, 8th Floor, 91, R. N. Mukherjes Road, Kolkata - 700 001, Phone No. - 90738 81741
Wabsite : rameshwarajute.com, CIN : L1T119WB1935PLCO46111, E-mail * fim.ho@nm.cao.in, Fax MNo. ; 033-22108455

Ref No. RIML/ST. EXCH/03/2024-25 Dated:12.11.2024

The Secretary

The Calcutta Stock Exchange Ltd.
7, Lyons Range, 4th Floor
Kolkata-700001

Dear Sir,
Sub;: Outcome of the Board Meeting
Ref: Scrip Code: 028093

Further to our letter under reference no. RIML/B Mitg./03/2024-25 dated 4™ November, 2024, we
wish to inform you that the Board of Directors of the Company at its meeting held today 1.¢ 12
November, 2024, has approved the Unaudited Financial Results for the quarter and half year ended
30" September, 2024, as recommended by the Audit Committce.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the followings:

1) Unaudited Financial Results for the quarter and half year ended 30" September,
2024,

1) Limited Review Report for the aforesaid period by A. Singhi & Co., Chartered
Accountants, the Statutory Auditors of the Company.

The above information is for dissemination at your end for benefit of your members and public at
large,

The meeting commenced at 3:00 p.m and concluded at 4:45 p.m.
Kindly acknowledge receipt.
Thanking Y ou,

Yours faithfully,

For " shwara Jute Mills Limited
h &

\

Encl: as above

Dalhi Office + 3rd Floor, UCO Bank Bullding, 5, Parliament Streot, New Delhi - 110001 Ph: No. 011-2371 0616 E-mall : rjm.do@rm.co.in

Admin Office (Mines) : PO, : Barbll, Dist. : Keonjhar, Odisha, Pin - 758035, E-mail : rim.barbilfgrim.coin, Phone No. 08767-275240
Mines Division Office : Post : Baraiburu, Via Barajamda, Dist. West Singhbhum, Jharkhand - 833 221
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Statoment of Unpudited Finascial Resalis for the qearier § six months ended 3ikh 5 -, 2024
Previous | Corresponding| Yeartodate | Comesponding| Year to date
Three Thrae | Three months |figures forthe|  Sixmanths | Higures for the
8. Mo, Partieulnrs months manihs ended in the |current period| endad inthe | previous year
ended _ended pravious year endad Pravious year ended
3'1'13.?024 30062024 | 30.08.2023 30.08.2024 30.09.2023 31032024
{Unaudited) | (Unaodifedi | (Unoudived) | (Unaudited) | {Uaedited) | (Aodiedy |
Lo | Tngome
[0} Wevenue frem Operntions 285 2.B5 285 5.7 570 11.40
{bh  Odher Income 1275 0.73 1218 13.48 1218 20,63
Tutal Income 15.60 4.58 15.(M 19.18 17 89 3203
2. | Expenaes
{a) Coal af row mmderials consiied = = = = . =
bl Puchases of stock-in-trade - - - - = -
e} Change manwventoris af fimshed gooeds, stock-m-tmde and
work-in-progress. - - & = . =
{d]  Employer benefits sxpenss 23,69 2212 20 88 4581 3833 112,48
) Finmce costs (net) 2188 1872 14.41 4040 265,94 60,28
() Deprecinbion and pmortisabon expenie 0,88 0,85 164 1:81 338 6,07
g Corpole Socul Responsibdity Exp, - - BE.00 BE.00 &6.00
(i Rent 272 4,24 4.23 .96 §.47 16.95
() Securdy Exponscs 14,10 14.140 1420 2820 28,25 56 14
() Service Clargis 068 1.08 1.04 1.73 211 4.2
{5 Vahagle Hae Charges - = - - - -
L] Prowison bor Dubdiul debin - - = 3 _ =
[(my  Other expenses 2685 2.52 312 547 B.65 17.82
Tatnl Expeases [T 63.70 125,52 13 IR 17811 340.03
3. | ProfciLoss) hefore exceptivnal ems and tas {1-2) {50.B8) (#0.12Y (11048 (111,00} (161,27 |308.00)
4. | Exceplinapl ligems - - % = .
S| Profit /| Leas) lelore tax (3+4) (50.88) (6012 {11048} PR R RN (181 22) (308 0o
G, | Tay expenpe:
{1} Current tax - " - = .
fup Pifemed fan - - = - - [27.12)
[m) Tox Expensesffor carlior vears) - - - = - -
Todal tax expense - = - - - [27.12)
T | Wet Peofle ! {Leagh for the perlod (5-5) (50,88} (E012) (110,48 (111.00) {161.22) {280, 88)
B | Other Comprehessive ncanio
1) Do thut will et e reclassified subsequentby to profit ar 110038 287.98 47,42 308,34 187.08 236.51
g
() leems that will be seelnzaified subsequently to peofit or lods
» . x = ~ .80
Tutal Dther Comprehewsive Tnegme 11036 28708 4742 Aum3q L&7106 246,31
4o | Total Comprebensive Income for the period (eomgrrising Profit and 55.48 22786 (53.08) RT3 584 {34.57)
ofbey comprehemsive income for the perlod) (7+8)
Uik | Paid-up Equity Share Copatal (Face value ger lnre Ba, 10 cneh) 28.681 2681 26.681 28.81 .61 2661
L. | Reserve feachudbig Revaloation Reserve) - - - = B,126.29
12 |Enfmings per equity share {of R, 10 each) {not annunkised )
{2)  Busmg 19:12) (22,58) {41.52) (41.71) (E0.59) (105,67
tb)  Dilied {19.12) {22 54) (41.52)] {4171y (B0 59) {105,571




Unnudited Segment wise Revenne, Hesults, Assets and Liabilities for the quarter { six months ended 3ith September, 2024

Previous | Comespanding| Yearto date | Comesponding] Year to date
" Three Thraa Three months |figures forthe| S monihs figures for the
o | Particulars miriths manths | ended inthe |current period | ended inthe | previous year
ended anded previous year ended previous yvear endad
30.08.2024 | 30062024 | 30002023 30.06.2024 30.09.2023 31.03.2024
(Unaudited) | (Unaodited) | (Unoudited) {Unaudited) { Urnnodied ) {Auditad)
L | Bermzat Revenwe
).,  Mming 2 - - - - 6.6
() Oiher 1560 358 15.04 12,18 1783 2515
Tigal Seygment Bevemie 15.60 158 1504 19,18 17.89 a2.03
Less  Inber Sepment revenie Z = = = =
Total Revense from Operations 1560 158 1504 1918 17.89 3203
I | Bepmont Resalin
|Profit / { Lass ) from ordinnry aclivides before nnmce [SETEN
fah . Mimng (30.25) 126.03) {95.93) {56:28) [122.68) {174 28)
ib)  Others 1.05 (16.37) (0.14) {14.32) (11.60) (73 .44)
Totat segment profit before fnance eosty, tox and snallocalile ems (29,20} {41 40 {B8.07) (To.60) (134 28) {247.72)
ey ;
{iy  Fenanes catis neg) 2168 1872 14.41 40,40 26.94 60,28
) Ciber unalloesbls expenditure (aot of mmallocable incoime) i = P =
Total Profit before ias (50.88) {60,129 (11048 {111,405 (161.23) (308,00}
3, | Capitnl Employed
(Segment Assets- Sepment Lintditics)
(ah  Miming 503.52)| (55158 (422.79) (603 52) (42270 {506 63)
by Oihers 9,043 86 8,932 .44 BE1G.22 9,043.85 BE1E.22 B.659.83
(e} Linaflpcabile = . 2 . s %
Total H,440.34 B, 181 Af [NEERE] H250.34 815343 8,163.00
i




The Rameshwara Jute Mills Limited

Statement of Cash Flow for the period ended September 30, 2024

For the period | For the period
Particulars ended ended
September 30, | September 30,
2024 2023
) B | - — Rupees in Lakhs
A. CASH FLOW FROM THE OPERATING ACTIVITIES
Net Profit before Tax (111.00) (161.22)
Non Cash Adjustments to reconcile net cash flow
Adjustments for :
Other Comprehensive Income 398.34 167.06
Depreciation & Amorlisation 1.91 3.36
Provision for Fall In Value of Investment - -
Loss/ (Profit) on Sale of Property, Plant & Equipment - -
Loss / (Profit) on Sale of Investment - g
Frovision for Expected Credit Loss - -
Effect of Fair Valuation of Non Current Investment (398.34) (167.06)
Loss /(Profit) on Sale of Non Current Investment (3.22) -
Dividend Received on Investment (10.26) (9.99)
Interest Expenses 40.39 26.94
Operating Profit before Working Capital changes (82.18) (140.91)
Adjustments for :
{Increase)/Decrease in Trade Receivables - (1.90)
{Increase)/Decrease in Other Current Assels (1.41) (1.72)
Increase/(Decrease) in Long Term Provisions 0.64 (0.02)
Increase/(Decrease) in Trade Payables (13.75) 3.98
Increase/(Decrease) in Other Financial Current Liabilities (26.94) (15.61)
Increase/(Decrease) in Other Current Liabilities (4.86) (4.70)
Increase/(Decrease) in short Term Provisions - -
Cash (used in) /generated from operations (128.50) (160.88)
Direct taxes Paid (net of refunds) (1.63) 19.62
Cash Flow before extraordinary items (130.13) (141.26)
Extra Ordinary Items = -
Net Cash (used in)/from Operating Activities (130.13) (141.26)
B CASH FLOW FROM THE INVESTING ACTIVITIES
Purchase of Non Current Investments (19.78) (66.57)
Sale of Non Current Investments 38.79 36.59
Dividend Received 10.26 9.99
Net Cash Flow from/(Used in) Investing Activities 30.27 (19.99)
C CASH FLOW FROM THE FINANCING ACTIVITIES T
Proceed from Short Term Borrowings (net) 133.00 141.00
Interest paid (40.39) (26.94)
Net Cash Flow from/{used in) Financial Activities 92.61 114.06
D Net Increase/(Decrease) in Cash & Cash Equivalent (7.25) (47.19)
Cash & Cash Equivalent (Opening) 20,02 81.75
Cash & Cash Equivalent (Closing) 12.77 34.56
E Cash & Cash Equivalent
Cash on Hand - -
Current Accounts (bank) 12.77 ~34.56
Cash & Cash Equivalent at the end of the year /ﬁfﬁ 1277 I — 34.56
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STATEMENT (3 ASSETS AND LIABILITIES

{Rs. in lakhs) |
Br |Particulars As al As at
L 90032024 | 31032024 |
M [Unaudited] | (Audited) |
ASSETS
(1) | Nop-Current Asseis
(nh Progerty, Flant and Equonent B0.30 6221
(h1 Cnogtal work-m-prodmass 502.97 50247
(%} Frnancial Assets
(13 Investnens 10.687.85 10.206.28
tie} Loans amd Advantes . -
fiii) Chlser Finanginl fssets 0.08 .08 |
Total Nan-carrenl asseds L 11.151.20 |  10.771.54 |
2 | Corrent Assels
fa} Inventosics 345,60 345,50
(b Financigl Assels
(13 Trade recesvable 0.m 0.01
(b Cosh and cash eonvalents 1277 20,02
(i} Dther cunrend Tnneial assers - =
(¢} Otlwr current assets Baa 29 g41.27
Total Current nssets 1.202:67 _1.206.80 |
TOTAL ASSETS 1235377 | 11,978,234
EQUITY AND LIARILITIES
EOLITY
in) Eguty Share capits] 26.61 26,61
(1) Chbier Eduity B413.73 812639 |
Total Bauity 8,.440.34 $152.00 |
LIABILITIES
(1 | Non-current liabilities
(&} Provisions 13.80 13.16
(e} Deferred tax linkiliticsi Met) 1,538 1.538.81 |
Tutul Non-curcent lialilities 155281 | 155177 |
(21 | Carrent lalilities
() Fingncial labilities
(1} Barrwines B24.00 E81.00
(1) Trade Pavable 1845 9.48
(i) Cxehisr urrent fnancial labilities 1.506.85 1.557.51
(1 Oher curment Habilities 514 10,00
(ot Pravisions 558 5,98
Total Carvent linbilitces 238102 |  zerast |
TOTAL EOUITY AND LIABILITIES 1235377 11.978.34
Notes:
1

2

Thiz stutement hos been prepared i aecordance with the Companies (Indian Accoonting Standards) Rubes 2015 (IndAs) prescribed undes section 133 of the Comipurics
Act, 2003 and other regogiised accounting prictices wd policies 1 he extent applicable

The Mining rights assgmed to the company has expared on 3103, 2020 wed ng on (it dokz, s Mines Tiad & ehoding stock of 2,902,029, 18 MT of iron ore of vaniis grides and
28, 37MT of Manganese ore. As per Rule 12(gg) of the Mimcrals(Cther than Atomic and Hydrocarbon Enerizy Minerals) Concassion Rules 2016, e Lessee is cligible o et
pesmigsion for a period of & moenths commencing from the date of expiry of leass rights for removal of such ore, The Compony had applied 10 the Govemnnien seeking
pesinission for removal of the aforsuid ore Tying iy e Mines. In view of the debay in permission by Govemment | the Company had appraached the Hen'ble High Court of
Tharkhind vide WPC Mo 1420 af 2020 which wis disposed by the sasd Hon e High Court , Sharkhane on 2506 2020 with o direction 1o the Distnet Mbndng Officer to take
i decigion on the issue withina period of three weeks The District Mining Officer las wet implensented the said arder within fhree weeks fellowing the direction of e Hon'
ble High Court , Jharkhand. Therefore, the Company ogain filed o fresh petition with the Hon' ble High Court, on 29,09.2020 , which was reglstered by the Hon' ble Figh
Corrd an 07, 10,2020, The writ petition filzd by the Company was allowed by fhe Flomie Jankand High court on 06,09 2023 with the permission o 1he Company 1o 1 the
mutertl. The edmpany, on receipt of order, las twken up s matier wilhl appropriats autharity segarding {sse of challan to G0 the material, which 18 lying in tha lease bold
area, but the appropriste nuthorsty has nat issued the clallan for lifiing the material Gl date and e Company i rigorausly pursuing e snme

The-abeve Unawdited Financinl Resubs for the quarter ¢ six months ended 3000903 have been revicwd by the Audit Comimities and appreved by the. Board of Directors
ar thelr tespective meetings held on 12172624 The Audit of the sune bas been carded ot by the Sttutory. Auditons, as reguired under Regulation 33 of SEBI {LODR)
Regufations, 2015 and expressed unmaodified spinion oa i,

The Munagement hasd decided 1o digeonbine past practice of rent payment 1o landowners ragicing withim mining avea durimg the yenr us the miniag s of the CoampEy T

expired and management i of the apinien that it i3 wider no abligation 1o gy the rent Congequently, no vent linsbility i= provided during the quarter and bhalf vear ended
3009, 2024, ]

5 The computation of defemed tae will be done at the end of the year and therefore, na impeet of the Laxassets/liability is taken during this qm?ra/
Place Kolkata -:w
Bhate 1211 2024

DTN - Oig6sz22




- A. SINGHI & CO.
%‘ CHARTERED ACCOUNTANTS

Limited Review Report

To

The Board of Directors,

The Rameshwara Jute Mills Limited,
91, R. N. Mukherjee Road,

Birla Building,

Kolkata-700001

We have reviewed the accompanying statement of unaudited financial results of The
Rameshwara Jute Mills Limited (the “Company”) for the quarter and half year ended
30-09-2024 together with the relevant notes thereon (the “Statement”). The Statement
has been prepared by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, which has been initialed by us for identification
puUrposes.

This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Accounting Standard 34
‘Interim Financial Reporting” (Ind As 34) prescrived under section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement

A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has net disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement except the following:

We draw attention to Mote 2 of the Statement in respect of unsold stock of iron &
manganese ore lying with the company since 01.04.2020 after expiry of mining right.
Our conclusion is not modified in respect of this matter.

For A. Singhi & Co
Chartered Accountants
Firm Registration No.: 319226E

(paieh A=

(Komal Padia)

Partner

Membership No. 318772

Kolkata, the 12""day of November, 2024
UDIN: 24318772BKASGV3492
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